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FEBRUARY 2010 EcoNomICc OUTLOOK FOR THE EURO AREA

MAIN FORECASTS

2008 2009 2010
Real GDP (annual % growth) 0.7 -3.9 1.2
Inflation (%) 3.3 0.3 1.2
Unemployment (%) 7.5 9.4 10.8
Employment (annual % growth) 0.7 -2.0 -1.5
GDP components
annual %-growth
Private consumption 0.4 -1.1 0.4
Public consumption 2.2 2.2 15
Gross fixed capital formation -0.4 -13.9 -1.4
Exports 1.2 -13.4 4.7
Imports 1.2 -11.8 2.9
Source: BUSINESSEUROPE Economic Outlook (February 2010), Eurostat
ECONOMIC SENTIMENT
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ACCESS TO FINANCE

Assessment of companies’ access to finance Assessment of conditions in specific areas of

over the next six months companies’ financing needs
100 7o gy~ p—T T T threatto - situation more worrying for
company h X ving. 45°-line
existence arger companies
80 -t e e B
I
(]
(1)
RS R SR SR e z
a
S
O e o working capital /
n high treasury needs
A— concern debt
e
20 et e e e -é refinancing
]
Q
€
0 S financing productive
cost access cost access 2 @ investments
&
. - financinginnovation ; : .
SMEs larger companies and R&D situation more worrying for SMEs
T 1
W sharply up / restrained up/ more difficult :g:z:‘r’:::; high threat to company
same down/easier e s
SMEs (<250 employees)
PoLicy Mix
Assessment of consistency between national Assessment of governments’ commitments
fiscal and monetary measures to ensure sustainability of public finances
W adequate
weighted replies across neither adequate nor inadequate weighted replies across ¢
countries (% of euro area, ex. . o
M adequate M inadequate FRU. SK, NET NL,léSR) B inadequate (%of EUZ7



